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A transparent charging structure, ‘unfettered’ open architecture and the freedom to develop bespoke remuneration models have been named by Nucleus members as key reasons why they believe the adviser-owned and controlled wrap platform to be ‘RDR-ready’. 
A straw poll of member firms using the platform has revealed that the platform’s focus on transparency and clarity of charging means there is ‘one less thing to worry about’ when it comes to their own preparations for the RDR. 

Commenting, Arthur Childs, Nucleus member and Managing Director of Arch Financial Planning said:
“Nucleus is all about clarity of charging so that our clients know who gets what and when, and the vast range of investment options permitted through the ‘open architecture’ framework means we can demonstrate that our advice is unbiased and unrestricted – a vitally important part of being RDR-ready.

 “Through the Nucleus wrap we have been able to get our advisers to agree on standard client charges rather than relying on product providers to determine this for us - thus removing the potential for adviser remuneration to distort consumer outcomes.”

Childs believes that the Nucleus framework has given member firms the flexibility to develop bespoke client charging structures to fit RDR requirements, and that the ownership structure means clients are reassured that member firms play an active role in the development of the platform with clients’ ‘best interests in mind’.  

“Nucleus has given us the freedom to develop our own client charging structure so that our remuneration is already in line with the requirement for ‘Adviser Charging’. This means our client charges increasingly reflect the services actually being provided rather than the amount of money being invested, which is fairer to all of our clients.”

Barry Neilson, Business Development Director at Nucleus comments:
 
“We’re delighted that member IFAs are confident Nucleus can be added to the list of firms who have declared themselves ‘RDR-ready’ and that they believe the transparent culture which has been in place since the inception of the business, as well as the open architecture framework, are entirely consistent with the FSA’s direction of travel. We always say to IFA firms that adopting a wrap does not automatically make you RDR-ready but it is a significant step in the right direction.”

Hear Arthur describe why he believes Nucleus to be RDR-ready here. 
-Ends-
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Notes to editors:

About Nucleus 
Nucleus Financial Group is an online wrap based business platform.

Nucleus was founded in 2006 by a number of high quality IFAs who shared a commitment to create a market where advisors have the infrastructure and desire to place the client centre stage. 

Since foundation Nucleus has established itself as a major force for change in the market. It is now a community of IFA businesses who through ownership and control of the business process seek to create a better customer experience. 

The management team is led by David Ferguson chief executive, and offers extensive experience across all areas of the UK retail financial services market.
The company was rewarded for its ground-breaking approach at the Scottish Financial Enterprise (SFE) Innovators Awards held in Edinburgh on 29 November 2007.  

Nucleus Financial was rewarded for bringing something new to the wrap platform sector and won best new platform at the 2008 Adnitor Awards in October.

Nucleus won the ‘Best online wrap or fund supermarket’ accolade at the 2008 Online Finance awards in November, 2008.
